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b. erd==Elm @RAUW! alBlNi0Ue H2IQIMTINBS GHEXNG3 AlYAKTLO 1.04 0.61
af) 3.25 2.76

7. b.1 Klume900)60s @RAZRE® @RAIWI alGI®I000 MTB)ING GMIMIWOS TVIaNo A)elyMIdRWOIRINM).

31.03.2022 (ald000 0ME RIAUMSHIBHE MIMED ERYADEI® BRAIW! AIGIMIPNOTIM @RABAO0WVI58S).
D) DNENBB HO)OO3 QILAUTLO 266.77 276.81
enil 266.77 276.81

M) @ MTBHIMBS  AUSAUTLODOS HOOYOMIT HMUM] MMBAUBHEBBSIG HdMGlod) B0al §a1QIaM

1B ald:00 HROTN®)BH@IRIWV] Gald0Md ®10)20M]a])



§
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’ adle nleadds 2022-23

M) MHO)®G AUIAUIAVO

a. Mennoyss EIGIe:SlBeae)s8s alyalTun 40.69 36.70
b. @ldlajsal MW QT BWBENSS SOOI QlYAITO 177.74 180.52
avl 218.44 217.22
aed ayaimn  (ag)+enil+avl) 488.45 496.79
8 moglaideanaslsies mleml mowy® (e @) 2023 MA@ 2] 2022 MOA@a]
31 (21200 31 (21000
20glala) MIHY@] NIDWI®H 0B
2)81§GU00UEM AN TVAWAIL® YO TVEBSIC3 13.92 13.99
@ 9SHLIS)E)ME)
20dlala] M@ @RIV
GROUOMIVMY0 MVOUWIMIAlBROW QIMIRY MUI1E:00)WIROW
MNITWHOS TVO® AUY@IOIVOBIT WMo H1FOMSB O - -
21AUMSH00)OS @RYM) &)1} 68303 0.82 0.69
mlenl@lo)a] 13.10 13.30
9 D WMSHICOI®O MIOWYDOBUd 2023 MA@ 2] 2022 MO@a]
31 (21200 31 (21000
a.  mleilea! BVRALO . af)10.60.@RYA. Mlwlad
mlmyo 2)MBd)A@ e1Ela] aldg QUIOSH 44.26 50.20
b. &d.af)M.o.aRA.cVG Mlmye mlalailoal @0NAMOWI
el€la] B)M)B alogAISH 5.94 594
oo d (ag) 50.20 56.15
MOD1000® @)S1WF®: HB0S)3HIMBBG) 2023 MI@a] 2022 MOQa)
31 (a1ldhHI00 31 (a1ld»H 200
a. RNneHI0)eS B IANlWG aNME OBISIBHOM)BH® 0.41 0.32
b. SlLaWlaam 6B05)890MBSO 0.13 1.31
c. Hlag)a0.Sl 0B0S)HH0MBBO) - -
@Ryed (enil) 0.54 1.62
@D (ag)+enil) 50.75 57.77

9.2.i G008 QU9 mMels(SITlgl H0n)ERIQo] 001U (Od.ag)TV.0.GRYA.MV]) MGIEH:EME QISHOInOTIeN33
5.94 Bl&Ho @)al 03.01.2012 LI OB:.af)TV.0.ERYA.M1W)o OB:.af)MV.all.0ag).af)al.qV] @) ®ailenss m)MBe)a
al0g AISHG00Q MMOWITE 21086 CTVAIM WG] (&K].af)aV.S1) 9U8OS}OD] alBlNEMIEHaN). aldgAI0S
HEWIPStalo &H.ag)aV.Sl. aildla]s)eemeaan MIeNIMW®M aldgASE: &0001G3 el HMIM] GO IBud
(01000 6.af)TV.80.GRA. MVl &l.ag)aV.sl. 0elaVE(Saum mal.
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adesile dlecidds 2022-23

9. b. i. 2.ag)aV.Sl. HHHOSIEHOEMBD/ GRAIMHIWH|SOANMMO) :

&).af)0.S). OEH0S)EHNENGY
(B 2.ag)mV.sl.
MLomuNOM &4l.ag)av.sl.
OH.af)a.aul

B)0TENG: H.ag)0.Sl. DMBang eIElajo

MLomuNOM &4l.ag)av.sl.
0ag).2).ag)av.sl.

@RA.aVLag)o (ald00o &l.af)V.Sl. OBHIS)ELNENBOY

(B 2.ag)V.sl.
MLomuNOM  &4l.ag)ay.sl.

Hl.ag)m3.sl.Iss c2ee1w)8s8 Sl.awl.agf)ad

CH(B 2.ag)aV.sl.
MoMuNOM 22.ag)y.sl.

MM aldato 2.af)aV.S1 aleMAOW] @RS O)

CH(B 2].ag)a.sl.
MoMuNOM 22.ag)u.sl.
OH.af)an.aul

@ H.af)TV.Sl. 0H0S)CHNMBO/ HESMR® - (af)-enil+ail-wl+m) (0.84)

2)MBAUBHUEBBSOL! NS HBHISIBHIMBBC

CH(B 2].ag)av.sl.

MomMuNOM 22.ag)y.sl.

O d.af)anl.aul

@ReE ZH.ag)@V.Sl. §B3IS)EH0MBBO
- 313°e1m0elo

10 602001 MPIWMo

@01 @lajal
10 Q)al QIEIMBS CAIDFAUBHOUD
GOMOSIHSIV VAT HWO)BUD

All®m@smo Ha10®mAal

10 ©)al AlLIY)BS EQIOFQIHBIVDEOIS)

SV AVAO) AHWVOYHUB

@YD

0.86 0.21
0.86 0.21
0.06 0.01
a 1.78 0.44
1.22 0.42
1.22 0.42
0.15 0.02
b 2.59 0.86
0.36 0.36
0.36 0.36
c 0.72 0.71
0.03 -
0.03 -
d 0.06 -
0.40 0.36
0.40 0.36
- 0.01
e 0.80 0.72
0.44
0.20 1.01
0.20 1.01
0.06
0.41 2.08
2023 MIBa] 2022 MIQa]
31 (al»h200 31 (al»hI00
322001 @) 322001 @)
B)9S ag)eo (e1:H10103) B)9S ag)eo (E1:H1OT103)
10,00,00,000 10,000.00 100,000,000 10,000.00
10,00,00,000 10,000.00 100,000,000 10,000.00
26,650,070 2,665.01 26,650,070 2,665.01
26,650,070 2,665.01 26,650,070 2,665.01
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10.1 MDY B0} MOOTVIENSS B0a0C] MLIWMED OBS). af)Lld Ba0C] MEILMAlo ®)ely aflelw)BI®)o @RAI
SNUNIWOS @RAUCUDAHIEHNM MLIWMANR0EM. B0a0G] MEIWMTHIN &Ll LIORANNIIMOo (alelydalil
HOEMIOUS @XM @RGO®&A|SIBIHNIM). @RAIBHOUDIM)TVOEMO alOBHS}HN)INAIRHS GO GO IN|S)OMI
M)88 @PAITLOC LIBYAIEM. @RD 2200l MEILMOWIM) BRYM)AIOM]BHAOWOSMN. DD GAISAUMBIUO @Y
OWIEMO @RWIBIOS (aIDIMIWIYEH00 B0a0G DSAMLOOIOS GRINADITI B0) B0a0GITES B0} GAUIS ag)im
(BT TVASHE @PMIQIGI2{S)MS. 830a00lWIOS aBO®BIE)0 @)d BRSWEHIMINENBEITI BAIOSAIGIUD0
(IO HHID ﬁa‘:ﬂ@ﬂ%.

SMUM] al)SIAN  @RAUMOODIT B0a0GIMLILMo HOBHAUNMBBAIBGHS M)MBNEMMOBAORIW @)BdU3 all®
@6Mo B21T® GUoaHo GRAICUHIBH)IM ERHIVGIVIGE BOaOCBIHBIOS ag)sPOBIOG BRYMYaIOGIH2OW] @RAAO
® YN0V GO aN®I6M).

10.2 5% BIWldHho 80200l HOBHAUMBBAIO)OS AilaIEBUD

2023 MOABa] 31 2022 m9A@2] 31
(ald»200 (ald»200
8000014 8)0S 8000014805 @oanoldrgles BIaNCIMHB)AS
oo P®AOMo oMo PmRIMo
GHOBNAIRMA, CH08 1,58,30,560 59.40 1,58,30,560 59.40
aL@en@Imycalens]
onc  $aV cHO8 CIYY
meiglnilgl enndad eflalgad 1,08,19,440 40.60 1,08,19,440 40.60
AR 2,66,50,000 100.00 2,66,50,000 100.00

10.3 02| B2a0QIHBINS HalIV}OMS|SITMNEI 21)AUNS GalBHN)aMN)

2023 MIAa] 31 2022 MIBa] 31
(al»I0 (al» 20
AUBaHIVORHOIM AVAD HaHWO)BU3 2,66,50,070 2,66,50,070
@M QIBaHo al)@)OOWBBA GalQ@HN)dh - -
@M QAl@aHo GENIEM  0WIHBBAI GalBLO)H - -
0.ag)TM.8.00l @RV MBIV B20C] GaIBER)H - -
20QO1OM AUSIENBR B0aOBIHUY E21BH0)H - -
®13la)) Q6EBEl 08) H2ITMA &)0DH6) B - -
AIRaHIAUAVIMHOD AVAD 639200103 2,66,50,070 2,66,50,070

11.4 6NIaO)DOMOQ]S CHOB NAUBEMOIOS CalClEN8S BRYOD 630a0ClHSE08 19,30,560 B0a0GI®HU3 2004-05 HOLIVS
afl@d eenemm’ 822061woX GMIM] MTBEIVISIBS@6M.

1.5 CH08 Y Mels(SIavigl ¢mniodlon ©a00mo B0a0BlHdEIT3 13,19,440 B0a0ClBU8 2004-05 HOLIVWSAIGCS
GENIEMMY B30a0BIWOW] BHMUM] HBHOS)OBIFBI 6.

1.6 AWOOGHOMIB M@ IZTLNOMIVAE aQ) AUGIEHIB af)IVIAUOIOS HOHHAICOAE) NIDHS] 70 BOaO0BIHHUB.

11.7 2022-23 eljo GROIM B)N)SH @REMI AGUOHOD®)o LIEAINasIMo HMIMI (aleiydailajliglel.
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11 0g meiwmeaBd 2023 MIAa] 31 2022 MIQa] 31
Y % S 1 1) (a0

| eeow mlay®m mlme 36 (1) (VII) @emynola)ss

(aIC®YB H0O)O@WMo
(ag) 2yaMdla] 1232.52 1232.52
(enil) @5le2 3OO - -
() 20Q1© )00k HaITDO - -
() MIeeGla] 1232.52 1232.52

i 1961 981 @RIV Mol dloaomleeal eaVEeHM 36(1) (VII) (a1&00ms8s (alC@d: H0}MT WMo
1998-99 QIGUOLIEM 0)alldClE06a|S® MSa] Adaudvila)e MMAIGaU@BEIelo GROMOHDOO) (AIGD Y
S0} )l Cle9Oq]SISIal

Il 1934 9a1 @RA.6nil.oag). Wlmo 45- ag).MUl GRMMVGLNBSB (AIGDJd GHO)O@3 WMo

(ag) yaM@la] 519.51 359.74
(enil) £10EMAISHHMBNBEITI @MWk 20RO (&:)5)6>)

i 2021-22 QUIBAUCODHE) - 159.77
ii 2022-23 QIBUCODBS 150.00 -

() 200lO® H0VE9)H> - -

() MeeD1dla] 669.51 519.51
@YODH HOYMOD WMo 1902.03 1752.03
Il 92100 ® &H0)®G3 WMo
(ag) yaMdlq] 3,180.69 3,180.69

(enil) @MIMIEMIG Mlano Mles] alaflg)88 ©)d: - -
() eneailadl®o 20glO®- &)0al §21Vo) - -

() mIeeldla] 3,180.69 3,180.69
IV enemayansman)ssloel amwlasn)gsa/(a)oal)
(ag) 2)MIdla] 2622.80 1983.71
(enil) ®BAUBHOOD LI10R0 (H)S)>) 749.48 798.85
() 9a10®)H0)®@ WNHOTICRITEH) BOGIVD@ B0 B6) B>
i 2021-22 QIGCHCODBE) - 159.77
ii 2022-23 QIBUCODBE) 150.00 -
(@] aldlmyomo - 0.01
() Mleodla] 3222.28 2622.80
@Re®d |+I+I+IV 8305.01 7555.53
12. aleiloOImomIenss a1e)ndMo
2023 MIB 4] 2022 MIBa]
31 (add»HI0o 31 (add»HI0o
(af)) (AOMVIBHORI Q0D aldHSICRmd 1039.27 1162.92
(enfl) afle aleilvo 57.94 43.47
1097.21 1206.39

U al )S100leTee HMROY WESSIEN88 aleiltdos) &MIM] HDSIEHIMN T
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13. AIISHOIMOMIEN88 210)MIMo

8.af)MV.00.@RYA. M1V MIIM88 105 QI0SH
8.af)MV.00.@RYA.MIVIG Mlam)o eIElay
2g QISH

14. MQ) QIGYMIMo

(a) nios: MleUalOmeel aleilvo

(b) agad.all OOEN88 aleiluo
mg (1QIBOM 0adl® QIE)AIMo

(a) al1QI6 QIO)ROMoO

(b) aaomo aily mmowlenss eneo

(c) @MUBUEBSIOLI QIO)AOMo

(d) meaapomss aljamos.glecme)ss
SOJM@ AUYAUMO af) GO SSIV©)

15. WM 21010103

alelldlmomlenl &alelal
(af)) ®So 0106831 QI3

16. 210N BNIV}NS BRYM)A)EILEBUBANBB M 21101

17. M)LIYGUDIaHEMO, $AMECAI2IMo afMIUWVISE! Halelai

(ag)) U8B0 elow)o
(enil) @lanallwg” anenEleelsn)o
2g) MWlaglealsnas allaolmo
() RIUMEHI0HS EHHUR 621101
(o) L(ngrg wogiailgl (asfldlwo
(@) Wogiailgl ayaimo

(o) (1M ERNGIWOS OM AUBUOCD
D)BI§GUOOAHEMAL)0 £36MER02IMAL0

(enl) alcEOAH @RYMMBHWIOS MM AUGHUOHOD
M)RIGUDOAHEMAL0 £36MEBR02IMAL0

(o) anymBWIBEN@ Hey®eilod mlano
9a1cOUTlajal (8)00B9)&)

2023 m9Q@a] 31

Qe flecidds 2022-23

2022 M3Ba] 31

(ad000 (ad0®0
5.04 5.04
0.37 0.37
5.40 5.40

2023 M0Ba] 31

2022 MIBa] 31

(add»Io (add»Io
44.56 6.06
333 1.19
0.04 0.29
0.14 -
1.15 -
(1.21) 5.50
47.01 13.04

2023 MIAa] 31

2022 MOQBa] 31

(al0@0 (al»0@0
0.00 45.34
0.00 45.34

2023 M0Ba] 31

2022 m9A@2] 31

(add»HIo (add»Io
48.85 50.63
1.81 1.71
0.07 0.07
0.30 0.50
0.06 1.24
51.09 54.15

2023 m9A@2] 31
(al000

5.96

0.02

2022 m9A@2] 31
(al000

6.44

0.04
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Q adaile alewdds 2022-23

oo @M®lolcmenss HnIcmo

M)LIYCUDIaHEM Y0 ¢36M GBI 2lM )0 598 648

M)LIYGURIaHEMAI)0  ¢36M CAI 1M ALy MOW]
288 ARAND Halelal 5.98 6.48
(3210 &)0la] 4)

18. MQ) PalLINB®HUd
2023 m0@2] 31 2022 M0ABa] 31

(add»Io (add»Io
(af)) 203 HIWM HUSBH21LIANHUD 1.38 1.61
(6nil) Mow9)H:B)0 W)@ d:8)0 1.16 0.75
() @RQY@)Qajeml®)o al@lalopimalo 1.9 203
(1) enMBaIOMS 0.34 0.26
() alomuy HalIql 0.20 0.20
(ag)ad) MOAMVONITWAL0 O(aI0a0aSMENZW H2lLIA)E:Ud 331 283
() @RAI] anlay 049 045
(ag)2]) DEMReM@ @AWY anlmv)o S08a @RAIY anlmv)o 0.67 0.63
(9ag)) @0Qglod) anlay 0.55 0.50
(922) @RV anlmd (aVlenilad) 0.37 0.21
(68) @RYYAIM2AW ealelalo WIMISalelao 0.23 0.24
(ag)@3) @R2JSIV)o EARAUMAID)o 1.13 0.61
(ag)o) QIAOM DalCWOW Aalelni 042 0.55
(ag)1d) 802010 ealelanH:ud 1.26 0.88
(8) GoniddW alglod) Haleiql 0.37 0.07
(adl) 6nio8; alodeR)dud 16.62 0.05
(&) aq)3801 0.36 0.58
(@A) @RI aalelaneud 0.23 0.10
(ag)0)oaVE B0 21082R) 08 3.58 3.95
34.67 16.50
18.1 @GRAWIQ3MI0)9S (al®lanllo
2023 m9Q@2a] 31 2022 M2Ba] 31
(add»I00o (add»I00o
(o) Q094501 @RAIG anlay 049 045
(6nil) eaFemM@ @RHAWIG anlmd 0.35 035
(ad)) S0 @AY anlay 0.32 0.28
1.17 1.08

19.  avocaISI® aLIManld: TMAAIEIMIo

2013 921 SHMIMI MW2o OAVHHUM 135 (aldH000 TMVoRISI® MVIRA0lH: DOMEAIEIMIo HMUMIB NIOWS
@06M. M@MAVE1a] 2022-23 HILIVSANTE HAUM] BHYOOD® 14.32 LlGHo ©)al TVOALISI® AVODYaO]E:
DOMOAUSIMIOTIMOIW] ealeiaifla)). @IO)MIDalj0o TVBHHIG HAWILHT CHICBHInAl HI3WIcWwIsnes]
alleowEMIN) 5 Elddto O)alW)o GHOZ TMVAHHICIM HIFENSS CHOB ETVOUIG3 OHTVSLEIGN allauend “a
OHWA” alRL@]BE 3 LlHHO 0)al®)o, BSOS TVEAIISTY GHenflom ‘B3 KIWIBE af)aD GaIORSBSIM) 5
BlHo 0)al®)o, CHOS MIWAAVE, ‘DMBMIUEMNE@ NNBH HanFY 2023’ M 1 EldHo O)al®)o, Afld:Slomd
DMaNBERHUM HIVMWAVIDHQEIVAUM HAIGINVAE @YY @MIGUMIT HTVIOHAVFIHS 31,800/~ ©)al®)o
SMUM] MV.ag)TV.@RHAE 6218101 HMOBIG MVoRIAIM M@3S;). 109-00 GNIVAAW A1Glod) (ald000 621LINISBHOCIN
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Qe flecidds 2022-23

. 0. & . o 0)al - & Ql . o 0)al®)o -
aVl.ag)ad @ ©@)HWIW 25.55 LldHo ©) 2022-23 MLIMIOMI] BaUO@OD 19.30 LlHU Jal®)o, 2021-22

MLOMIOD]BHAUBHUOOD 4.54 LlSHo 0)alW)o DUBHOS) 2013 I HMUM] MWDo HAVSHHUM 135 (5) N0

QAUMNTH6) @MV af)TV.6n1l.60J WS TNO)AUMINANB0 HBHOCASTVI@ (cnIdelmd MOloMIcs:Halo

MsOm]. ®MBaIdauano MMBAIGaHARo MLILM M1E220MADIMOV] 6 21LIa)N®:E80MYe Msomlwislal.

I ad emag)aud

1.1 @pm)miaw @ dHlaxud

1. @RMENINW HHUIDHBIOS Cald)o @RYECaldHls nIMLOBIOM allalesemale

(ag) cOEMMAI® @GlafoleT NITWeRlS BHUlGBS)Os ellqy

(i) ®&MUMIee) 003 MVOMMRBS BHdHlE:03

(i) @@ QIBatto HMUM] DSalS)HSIT aBBOa|S 2Q)d>HUlHHUB
(6nil) @@aIBao MVOWOEM enlIM  ~ V@IVI@ NITWEG B HH]BS)M0W]

MSOVIW DHSalIS)BUd

aVl) (alWOmM ACMVROMOA

(af) (101 GlaIaM@ BIMEILR Baf).af). &af).af)a

(enil) (01 enilxw) @RA

(i) (Wl cuoor all.erA

() (01 .M. AVaoe3QId

() (V0. EOCRAE B)MOB OO

(ag)al) (0. Bd.all. OeMIR)

(&) (0o, aile) ag)
(ag)a) [W0.ag)M. ag)@s. @06

11.2 aiyoinuodsiens ol

BHO8 MVOBHIA

2

o

621030003

206M&Hod] WLOBAd

WO HA

WO HA

WO HA

WO HA

2llaf a0lMoMaui@ @Yanlmvd

SHMUIM] OaV(H 01

2023 m33a] 31 @3 2022 MIBa] 31 @D
®1)am al@aHo ®1)aM aI@aHo

i. (0ag)ailgl alyaiuo
QI@aHO00Ro
313eals0elo 2.15
(a0VIB0 10 -
OMAUBHOOD @oUlS alyalTO
313eals0elo 0.06
(A0VIB:0RI0 -
®MAIBato DalGWIUI2f0)/H)B:0S) MO
31deeisoelo
(0B 10 -
QIBaHOQIMOMo
313eals08l 221

(aOVIHOLI0 -

434

1.24

343

215
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@

i. epdx=le arawl aelmyrnomland ayaiano

QIGaHI00B0
3ldeel0elo
(aOaVIB0RI0
MWBAIRHHOD @RWlS QlyaITLN
3ldeel0elo
(aOaVIB0RI0
®MAIBaHo DalCWIUIl2f0)/HB:0S) MO
3ldeel0elo
(aOaIB0RI0
QIGaHIAUTVIMO
3ldeel0elo
(aOaVIG0EI0
iii. melanongs mMolandanss ayarn
QIGaHI00B0
313elmoelo
(aOaVIG0EI0
MWBAGHUHOD @oWld QlyaITu
313aelmoelo
(aOaVIG0EI0
®MIBaHo DalEWIUIl2fT)/HB:05) MO
313elmoelo
(aOaVIGOEI0
QIGEHIAUTVIMO
3ldeel0elo
(aOMVIB:0LI0
iv. Mati(®l EMW®]®HWBE88 alyaITRo
(agyBailag) @RIV ®1H03)
QIGaHI00R0
3ldeel0elo

(aOUIRHOLI0

0.61

043

1.04

36.70

(3.99)

40.69

180.52

263

222

424

0.61

4220

5.50

36.70

180.52

adesile dlecidds 2022-23
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MWBAUGHUHOM @RWlE QlyaITu
3ldeels0elo - -

[FsYelequircatel=l o) - -

®MAIGaHo DalGWIUIl2f0)/6B:05) M

313als0elo 278 -

(AOVIG0RI0 - -
QIGaHOQITVOMo

313als0elo 177.74 180.52

(AOVIG0RI0 - -

@RA.6ni.6ag) HOMBAMDAM)IVE2] HRO@Mo 10,011.01 EldHo (A0AVIS0L! AUITalR@3 177.74 LldHo @)l M AUGHAOW]
MoKVIMVall ERMGIVWIVW)o IS W)BS 9833.27 EldHo O)n! MRIANOMBS ERHIMIGIVWIV)o Mo @IBlaflclenam).
@10} AMAMal)00 HR.af)al.af)o.M] 12- @ 6C  $aV 6TVl VI3 HeLIGIIM MamLd H6alal] elldlgulon@loo &o)
EHMY aDV@ 2ITOIFBB®)0, 31.03.2023 0G0 ®1BaJ0WVISILPOD®)0 @YSYM). aleflw, allgaleilw, oaimy) Alenaiol
2108222 o) OMEEBEI3 14 L1B:Ho O)al S5l NS,

v. mlaadlael mla)mlen)8s alyaiarun
QIGaHI00B0
3ldaelsoelo - -
(aOTVIHILI0 277 4776
MWBAIGHOOM @RWIS QlyaITu
3ldeels0elo - -
(aOTVIHILI0 2.67 277

®MaIBato DalEWIUI2 T)/HdB:05) MO

63 (GlaYaTP:NoTaT'o) - -

(aOTVIHOLI0 277 4776
QIGaMOQIMOIMo

63 (GlaYaTP: Mol - -

(aOMVIB0LI0 267 271

11.3 31.03.2023 ) 45 AlAUMVODITE B)S;MLINWY HOAE(EHI, HaIN)BHIS STMO TVoMOREBUILY MBHHOSIMM0
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OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDIT 1)
KERALA, THIRUVANANTHAPURAM

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143 (6) (b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL
STATEMENTS OF KERALA STATE POWER AND INFRASTRUCTURE FINANCE
CORPORATION LIMITED, THIRUVANANTHAPURAM FOR THE YEAR ENDED
31 MARCH 2023

The preparation of financial statements of Kerala State Power and Infrastructure Finance
Corporation Limited, Thiruvananthapuram for the year ended 31 March 2023 in accordance
with the financial reporting framework prescribed under the Companies Act, 2013 (Act) is the
responsibility of the Management of the Company. The Statutory Auditors appointed by the
Comptroller and Auditor General of India under section 139(5) of the Act is responsible for
expressing opinion on the financial statements under section 143 of the Act based on independent
audit in accordance with the standards on auditing prescribed under section 143(10) of the Act.

This is stated to have been done by them vide their Audit Report dated 12 January 2024.

I, on behalf of the Comptroller and Auditor General of India, have conducted a supplementary
audit of the financial statements of Kerala State Power and Infrastructure Finance
Corporation Limited, Thiruvananthapuram for the year ended 31 March 2023 under section
143(6)(a) of the Act. This supplementary audit has been carried out independently without access
to the working papers of the Statutory Auditors and is limited primarily to inquiries of the
Statutory Auditors and Company personnel and a sclective examination of some of the

accounting records.

Based on my supplementary audit, I would like to highlight the following significant matters
under section 143(6)(b) of the Act which have come to my attention and which in my view are
necessary for enabling a better understanding of the financial statements and the related audit

report.
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A. Comments on Profitability
1. STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2023
Earnings Per Equity Share
Basic & Diluted (in INR per share) T 2.81
The Company had calculated the EPS without deducting from profit an amount of 2150
lakh transferred to Spccial Reserve as per Section 45 IC of the RBI Act, 1934, in deviation
from Para 12 of Ind AS 33. The EPS after such deduction would be 22.25.
B. Comments on Financial Position
1. Liabilities and Equity
Non-financial Liabilities

Provisions (Note 7) 488.45 lakh

The above is understated by 25.55 lakh with a corresponding overstatement of Profit due
to non-provision of the unspent balance in the CSR account (to be transferred to any funds

included in Schedule VII) in compliance to Section 135 of the Companies Act, 2013.

2. Financial Assets
Loans (Note-2) ¥10,011.01 lakh
The Reserve Bank of India (RBI) Master Circular! dated 01 October 2021 provides the
classification and provision norms for different categories of loans and advances. It also
states that with effect from the year ending March 31, 2006, State Government guaranteed
advances and investments in State Government guaranteed securities would attract asset
classification and provisioning norms, if interest and/or principal or any other amount due
to the bank remains overdue for more than 90 days.
It was seen that the Company had given M/s Traco Cable Company Ltd. two loans
(%10,277.00 lakh and %7,083.00 lakh released in April 2021 and February 2022
respectively) which were fully guaranteed by the Kerala State Government. As per the
conditions specified in the RBI Master Circular, remaining loans amount of ¥4,583 lakh
was to be classified as sub-standard loan and 22,892 lakh was to be classilied as a doubtful
loan.
As the Company had provided only for 0.40 per centr only, this resulted in short
provisioning as against the applicable 15 per cent and 25 per cent for substandard and
doubtful loans respectively. This has resulted in overstatement of Loans and Profit to the

extent of 1,380.55 lakh.

' Prudential norms on Income Recognition, Asset Classification and Provisioning pertaining to Advances
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C. Comments on Independent Auditor’s Report

1. Deviation from the provisions of Companies Act, 2013 and Standards on Auditing.

As per Section 134(1) of the Companies Act 2013, the financial statements shall be
approved by the Board of Directors before they are signed on behalf of the Board, for
submission to the auditor for his report thereon. Further, as per Para 47 (b) of SA 700
(Revised), the auditor’s report shall be dated no earlier than the date on which the auditor
has obtained sufficient appropriate audit evidence on which to base the auditor’s opinion
on the financial statements, including evidence that those with the recognized authority
have asserted that they have taken responsibility for those financial statements. Thus, it
follows that the date of certification of the financial statements by Statutory Auditors
should not be earlier than the approval thereof by the Management.

The Board of Directors approved the financial statements in current form only on 29
January 2024, whereas the Statutory Auditors’ report was dated 12 January 2024. This is in
violation of Section 134 (1) Companies Act, 2013. Further, it could not be ascertained
whether the Statutory Audit was carried out on the statements actually approved by the
Board of Directors.

2. Report on other legal and regulatory requirements
Annexure A to the Independent Auditor's Report
The assertion on whether funds raised on short term basis have been utilised for long term
purposes in accordance with Paragraph 3(ix)(d) of the Companies (Auditors' Report)
Order, 2020 has not been included in Annexure A to the Independent Auditors’ Report.

3. Comments on Independent Auditors Report: The Statutory Auditors have opined that
the financial statements give a ‘true and fair’ view in conformity with the accounting
principles generally accepted in India. However, considering that the aforesaid issues
reported upon were material as well as pervasive and which have the ultimate effect of
turning the Profit Before Tax (X 10.43 crore) to Loss of X 3.37 crore for the year 2022-23,
the Statutory Auditors should have given an Adverse Opinion or Disclaimer Opinion.
Hence, the sustainability of the true and fair view opinion expressed by the Statutory
Auditors on the financial statements of 2022-23 is doubtful.

For and on behalf of
The Comptroller and Auditor General of India

Thiruvananthapuram S SUNIL RAJ

Dated: 07.06.2024 PRINCIPAL ACCOUNTANT GENERAL (AUDIT-II),
KERALA




